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* Tilden Study Center Proposal : A  34 page study outlining a project similar in scope and size to our intended structure.  Not 

included in this packet but available upon request. 

** University owned 2bd apartments are 790 – 845sf and Westwood average rent for 2bd is $2622. 

Investor Info Sheet 

Based on the Tilden Study Center proposal*, there is 37,500 

square feet (sf ) of buildable area divided among a maximum 

of three floors.  If one floor is the masjid, that would leave 

25,000sf for apartment units.   If we define each unit as 

850sf** plus allowing 200sf of open space per unit (as 

require by law) that would mean each unit will be 1,050sf.  

Therefore, each floor would have 12 units and the complex 

would have 24 units total.  However, if we decided to 

maximize rental income, masjid could be reduced to 6000sf and build an additional 6 units.   The 

property is expected to gross between 7‐9% return on investment. 

 To Maximize Masjid 
Space 

To Maximize Living 
Space 

   

Masjid Size (sf) 12500 6000 

Living Space (sf) 25000 31500 

   

Number of Units 24 30 

**Annual Rent $755,136 $943,920 

   

Land Cost $4,000,000 $4,000,000 

Building Cost $6,500,000 $6,500,000 

Total Cost $10,500,000 $10,500,000 

   

Annual Return 7% 9% 

 

A cursory survey of 14 Muslim student apartments determined that Muslim students were spending 

$395,000 on rent per year and that most were living in a 2 bedroom apartment with an average 

monthly rent of $2622.   
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expected to gross 
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